
University of Baltimore

 –Public Financial Management
Instructor James Howard

Email james.howard@ubalt.edu
Phone ..

Class Time Mondays, :pm–:pm (–)
Classroom  

Course Description

Topics include municipal expenditure paerns and revenue sources, taxation at the local level, fiscal and economic
aspects of federalism and federal-state-local fiscal coordination, and the role of budget in the determination of policy,
in administrative integration and in influencing government operations. Emphasis on the foregoing as they pertain
to the Baltimore metropolitan area.
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Hendrick, R. (). e role of slack in local government finances. Public Budgeting & Finance, (), –.
Hildreth, B. W. & Miller, G. J. (). Debt and the local economy: problems in benchmarking local government debt

affordability. Public Budgeting & Finance, (), –.
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(Chap. , pp. –). Public Sector Governnance and Accountability Series. Washington: e World Bank.

Mullins, D. R. (). Local Budget Process. In A. Shah (Ed.), Local budgeting (Chap. , pp. –). Public Sector
Governnance and Accountability Series. Washington: e World Bank.

Vogt, J. A. (). Local capital budgeting. In A. Shah (Ed.), Local budgeting (Chap. , pp. –). Public Sector
Governnance and Accountability Series. Washington: e World Bank.

Grading

e course will be graded based on three components. ere are two examinations and a paper.

M E

e midterm examination will cover the material from the first half of class. It will be held in-class and be worth 
percent of the course grade.

F E

e final examination will cover the material from the second half of the class, following the midterm. It will be held
in-class and be worth  percent of the course grade.
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T P

ere is a term paper requirement for this class. e paper must use a formal analytical method such as statistical
analysis, policy analysis, cost-benefit analysis, qualitative analysis, or any other formal analytical system appropriate
to the problem. However, if not listed, please ask first about the analytical method. e paper must cover a topic
area of public financial management, broadly defined. e paper will be worth  percent of the course grade.

Schedule

/ Introduction and Foundations of Public Finance
• Finkler, Calabrese, Purtell, and Smith (), chapter 

/ Budget eory
• Finkler et al. (), chapters  and 
• Mullins ()

/ Costs and Expenditures
• Finkler et al. (), chapter 

/ Capital Budgeting
• Finkler et al. (), chapter 
• Vogt ()

/ Cash Management
• Finkler et al. (), chapter 
• Larson ()
• Hendrick ()

/ Long-Term Financing
• Finkler et al. (), chapter 

/ Debt Management
• Finkler et al. (), chapter 
• Hildreth and Miller ()

/ Spring Break
/ Midterm Examination
/ Accountability

• Finkler et al. (), chapter 
• Hughes ()

/ Accounting Processes
• Finkler et al. (), chapters  and 

/ Balance Sheets
• Finkler et al. (), chapter 

/ Cash Flows
• Finkler et al. (), chapter 

/ Health Care and Nonprofit Organizations
• Finkler et al. (), chapter 

/ Financial Statements
• Finkler et al. (), chapter 
• TERM PAPER DUE

/ Reading Day
/ Final Examination
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